PTI: Board resolution on approving Business result in 2014 and business plan in 2015
On 02/04/2015, Post and Telecommunication Joint Stock Insurance Company announced Board resolution on approving business result in 2014 and business plan in 2015 as follows:

Article 1: Approve business result in 2014:

Unit: VND million

	No.
	Content
	Complete 2013
	Plan 2014
	Complete 2014

	
	
	
	
	Amount
	%/ Plan 2014
	%/ Plan 2013

	1
	Revenue from insurance business
	1,555,512
	1,679,000
	1,816,220
	108.2 %
	16.76 %

	
	- Principal insurance
	1,463,744
	1,581,000
	1,718,211
	108.7 %
	17.38 %

	
	- Reinsurance
	91,768
	98,000
	98,009
	100.0 %
	6.80 %

	2
	Profit from Investment and other activities
	66,193
	71,000
	67,942
	95.7 %
	2.64 %

	3
	Total expense
	1,550,928
	1,677,400
	1,801,861
	107.4 %
	16.18 %

	4
	Profit before tax
	70,777
	73,000
	82,301
	112.7 %
	16.28 %


Article 2: Approve business plan in 2015:

Unit: VND million

	No.
	Content
	Year 2014
	Plan 2015 – Solution 1
	Plan 2015 – Solution 2

	
	
	
	With strategic investors
	%/ Plan 2014
	Without strategic investors
	%/ Plan 2014

	1
	Revenue from insurance business
	1,816,220
	2,105,600
	15.9 %
	2,105,600
	15.9 %

	
	- Principal insurance
	1,718,211
	2,000,000
	16.4 %
	2,000,000
	16.4 %

	
	- Reinsurance
	98,009
	105,600
	7.7 %
	105,600
	7.7 %

	2
	Profit from Investment and other activities
	67,942
	105,000
	54.5 %
	70,000
	3.0 %

	3
	Total expense
	1,801,861
	2,069,100
	14.8 %
	2,086,600
	15.8 %

	4
	Profit before tax
	82,301
	141,500
	71.9 %
	89,000
	8.1 %

	5
	Dividend rate
	11 %
	12 %
	9.1 %
	12 %
	9.1 %


Article 3: Approve submitting annual General Meeting of Shareholders 2015 with list of auditing companies to select the Auditor for financial statements in 2015 of PTI:

1. Auditing and Consulting Co., ltd (A&C)

2. Deloitte Vietnam Co., ltd

3. KPMG Vietnam Co., ltd

4. Ernst & Young Vietnam Co., ltd

5. AASC Auditing Firm

Article 4: Approve contents of annual General Meeting of Shareholders 2015

1. Time: From 08:30, Wednesday, 22/4/2015

2. Place: Hall floor II, VNPT Tower – 57 Huynh Thuc Khang, Dong Da, Hanoi

 3. Contents:

a) Report on business result in 2014 and business plan in 2015

b) Report on operation of Board of Directors in office term 2010 – 2014

c) Report on operation of Supervisory Board in office term 2010 – 2014

d) Report on remuneration, bonus for Board of Directors and Supervisory Board in 2014 and plan of remuneration and bonus for Board of Directors and Supervisory Board in 2015

e) Statement on selecting the Auditor for financial statements in 2015

f) Statement on amending Charter of the Corporation

g) Statement on election of Board of Directors and Supervisory Board

h) Opinions of shareholders

Article 5: Enforcement: This Board resolution comes into effect from the signing date.
Board of Directors and Management Board of Post and Telecommunication Joint Stock Insurance Company have responsibility for organization and implementation of contents in this Board resolution.

